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III. MODIFIED ADMINISTRATION PROPOSALS*® 
A. Impose Oi1 Spill Liability Trust Fund petroleum tax (effective 
10/1/89 through 12/31/91) at $0.03 per barrel (cap at $300 

million), without waiting for authorizing legislation...... Movers 

B. Telephone excise tax 
1. Extend 3% tax for one year (1991)..... 
2. Modify collection period of tax (100% speedup, 
taxes billed by service producers after June 30, 


efRectivestor 
1990) 


Subtotals 


IV. OTHER PROPOSALS* 
A. Employee Stock Ownership Plan (ESOP) proposals: 
We Repeal partial interest exclusion for interest paid on 
ESOP ioans (section 1393) effective 6/7789) (5)i.2...-.. - Seoucyieens 
2. Repeal the deduction for dividends paid on employer 
securities obtained by an ESOP (section 404(k))............ see 
3. Impose 3-year holding period on seller to be eligible for 
tax-free rollover (section: 10429) 44.5- prc 
B. Repeal transition rule for certain 
interest (H.R. 2697) (effective sRivadenere caters 
(On Repeal remaining portion of completed contract method of 
AC COUMERIM Oismar. wae. yeree sonst ie otsa tens Sig? Gatity osotacOwseseden 
Di. Corporate mergers and acquisitions: 
lis Certain transactions involving foreign and other 
tax-exempt investors: 
a. Limit interest deductions for earnings-stripping 
Payments to related parties... 
be Tax stock gains of certain foreign investors...... 
2. Clarify Treasury regulation authority relating to 
debt/equity (section 385)...... ‘ 
3. Require reporting to IRS of acquisitions and 
recapitalizations (effective on date of enactment)........... 
4. Require Treasury study of "debt versus equity" and 
UMBE Qa TOM USS WSS rye co aleleve ree cinreane 
ER Permit limited use of excess pension funds to pay current 
Retines health bene frctise Keifitectsv.ensl:/all//9 0) hercreenchelencreccnere ererarencns crevelte 


[me Include certain deferred compensation in calculation of 
indexing of FICA base (effective 1/1/90): 
its ReVieMmUele nes a stwele es Old. ONG. O70 bah Dea Osvo-o Or O-Uin Co atopy Hic Gas SG. ODO Or 6 


733 ORAS SCE MG OME Mayerenn srencherene dene eeeecdshershsike ODO ODO DO 
Ge Impose gasoline excise tax when gasoline is received at 

terminal (effective 10/1/89)...... cysnstteee EOVCL ACHR OIC Ge OO eS sine oy 
tk Require corporate estimated tax payments on tax liability for 

certain, Subchapter S income (effective: W7i/90)l. 0... so... PE 
Ge Impose income tax withholding on the wages of certain 

ag niciliturall, workers (ehnect vier allo) iciecuareresrsunicne sue steereerer siancnc 
Je Require regulated investment companies (mutual funds) to 


income to their shareholders 
taxable years ending after date of Committee 


distribute 98% of ordinary 
(effective for 
action) 


1990 1991 1992 1993 1994 1990-94 
69 122 41 —— =e 232 
== 1,612 1,003 Ss Ss 2,615 
102 7 -109 Se = SSS 
171 Me 741 935 0 (0) 2,847 

1,265 1,705 2,080 23325) 2,660 10,175 
368 464 612 724 811 2,979 
(4) (4) (4) (4) (4) (4) 
263 325 255 165 83 1,091 
171 390 262 116 28 967 

28 38 44 47 49 206 
(4) (4) (4) (4) (4) (4) 
(4) (4) (4) (4) (4) (4) 
(4) (4) (4) (4) (4) (4) 
286 465 176 (2) (G23) 927 
400 1,100 1,100 1,100 1,100 4,800 
-90 =250 -450 =7ilOw =F 02/0 215.20 
Talia: 60 60 60 60 357 
25 (4) (4) (4) (4) 25 
270 68 21 22 23 404 
50 5 5 5 5 70 
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